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RUBICON

FORWARDOOKINGTATEMENTS
Thi includedin thispi tationthat ared F 2 NIpdkingR G | G S ) Sefor looki predictivein nature,theyare
subjectto a numberof risksand uncertaintiesrelating to Rubiconincluding g the marketsand geographiesn which ArborGerand Tenonoperateand compete,
foreign exchangerate fluctuations, US housing market conditions, US and global credit market conditions, intellectual property protection, regulatory

environment regulatoryapprovalprocessesnd timing, climate char ion,publicand custc 1ceof biotechnologyproducts,the succes®f
1 ND 2 Niseafchead developmentctivities,weather conditionsg and other factors (manyof which are beyondthe control of Rubicon) Asa resultof the
foregoingactt 1dconditionsmaydiffer i 1C P impliedby suct
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Fiscal 2009
.

A Extremely difficult macro economic conditions

A No historical precedent

A Record decline in US housing sector off 2006 pe
A Compounded further by the glebal credit crisis
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Average same store sales
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New and existing housing

million p.a. months supply
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Moulding and better lumber pricing
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2009 highlights strategic

A Completed the acquisition of Southwest Mouldings
A" $9 million final minority payment
A $33 million total acquisition cost
A Leader in fulservice mouldings distribution in Texas/Oklahoma
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2009 highlights strategic
|

A Completed the acquisition of Southwest Mouldings

A Continued to grow business with key customers
Al26SQa 2LISNIGSa mItnn aiz2NBa
A Empire service8 50%, or 850 stores

A ... this is 200 more stores than peakthe-cycle in 2006
Y significant embedded organic growth
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2009 highlights strategic
|

A Completed the acquisition of Southwest Mouldings
A Continued to grow business with key customers

A Introduced new innovative productse.g.RapidFit
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2009 highlights strategic

A Completed the acquisition of Southwest Mouldings
A Continued to grow business with key customers
A Introduced new innovative products

A Expanded presence in outdoor segment LIFESPAN

Growth of Armour Wood®A yi2 [ 26SQa ad2NBa
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2009 highlights strategic

A Completed the acquisition of Southwest Mouldings
A Continued to grow business with key customers
A Introduced new innovative products

A Expanded presence in outdoor segment
A $30B pa outdoor market 10 x¢ Sy 2rgld@dnal indoor market

Rake board iding
Window trim . . .
\ \ / Potential applications

5 APorch flooring
i;' 1 APorch panels
ADecking/railing

AFencing/trellis/ screens
1t ] ‘; Acolumns
3 | AStair components
Door mm ' Corner -
Soffi boards Awindow and door
Fascia (behind Decorative Garage door trim components

gutter, downspouts) columns - Exterior mouldings
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2009 highlights operating and financial

A
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A Strong cash from operating activiti¥s $26m
A Entered the supply chain financing-program
A X NB O Safdthed by $18m
A Renegotiated bank covenants for greater flexibility
Y secured facility that does not expire until June 2012
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A Strong cash from operating activiti¥s $26m

A Entered the supply chain financing-program
A X NI O S@afwthed Hy $1&m
A Renegotiated bank covenants for greater flexibility
A Net interest bearing deb® by $36m
Y Debt now $35n ®$55m from $90m peak only 2 years ago
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2009 highlights operating and financial

LA
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Aawra@KIGSRE GKS odzaixySaa G2
A Strong cash from operating activiti¥s $26m

A Entered the supply chain financing-program

A X NB O Saf@itheody $18m
A Renegotiated bank covenants for greater flexibility
A Net interest bearing deb® by $36m

A Gross margin levels maintained, sales volu@es
A Operating earnings $16m_$10m
A Good performance; given market conditions
¢ relative to competitors .

Market conditions- 2010
r |

Average same store sales Existing home inventory
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Outlook- 2010

A Current environment makes lorgrm forecasting difficult

A Butcancomment on shorterm
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ArborGen
~

11



24 November 2009

¢2RI & Qa R)\aOdzaa)\zy

A 2009c¢ excellent progress/

A Euture valuepotential:

Product examples

A Freeze tolerant eucalyptus
A Short rotation eucalyptus
A Short rotation loblolly

Market examples
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